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C. N. BisHopP, so long and favorably known as the man. 
ager of the Chicago office of THE SPECTATOR, has resumed 
that position, temporarily, at least, and will take charge of 
the Western field in our interests. Mr. Bishop is agentle- 
man possessing excellent business qualifications, and has 
an extensive acquaintance with underwriters in all sections 
of the country. His many old friends will be glad to wel- 
come him back to the field of labor from which he volun- 
tarily absented himself for a couple of years. 





THE cable reports the destruction by fire of a circus at 
Berdichev, in Russian Poland, on Saturday last, and the 
loss of 150 lives. The building in which the performance 
was given took fire during the entertainment, a panic en- 
sued as is usual on such occasions, and the terrible loss of 
life recorded was the result. Berdichev is a thriving com- 
mercial and manufacturing town of 50,000 inhabitants, the 
residents being mostly Jews. It seems scarcely credible 
that there should have been so many lives lost, but it is 
probable that, as in this country, the presence of the circus 
brought together large numbers from the surrounding 
country. 





In New York State the extent of damages that can be 
recovered from a railroad corporation for loss of life is 
$5000 for each person slaughtered. The value of the indi- 
vidual’s services to his family or his dependents is not 
taken into consideration, but under the law, a common 
laborer who earns two dollars a day is paid for, when slaught- 
ered, at the same rate the company would have to pay for 


. a victim who was in the habit of earning fifty or one hun- 


dred thousand dollars a year. Of course there is neither 
honesty nor justice in this, but the railroads owned a suffi- 
cient number of legislators to secure such a law, and the 
public must abide by it until it is repealed. In New 
Jersey no such law exists, and last week a jury rendered a 
verdict of $25,000 against the Central Railroad in favor of 
the estate of the late Cephas M. Woodruff. Mr. Woodruff, 
who was president of the Newark Fire Insurance Com- 
pany, was killed on a Long Branch train in the Parker 








Creek accident last summer. Judge Depue instructed the 
jury that in computing damages they must consider all the 
circumstances attending the business and domestic life of 
Mr. Woodruff, his occupation, age, capacity for business, 
with due allowance for inactivities of life and business 
vicissitudes. That appears to be good law, and is certainly 
fair and equitable. If the railroads have to pay a few such 
sums for the privilege of killing people, there will be fewer 
accidents. 





THE new year has started off with a most unpromising 
fire record. Almost every day thus far the papers have 
printed accounts of fires whose aggregate losses would aver- 
age about half a million dollars a day. If this average 
should be maintained throughout the year there will be 
few insurance companies left to pay the final losses, and 
the country itself will be looking for a receiver. There is 
no prospect, however, that these heavy daily losses will 
continue; as it is always darkest just before dawn, there 
is hope that the business of fire underwriting will improve 
speedily, and that the year will give a satisfactory account 
of itself before Christmas comes again. ‘ 





Two correspondents have something to say in our issue 
this week upon the subject of commissions to agents, both 
taking the ground that a fixed rate is impracticable and 
that companies should be permitted to pay what they 
please. We have heretofore discussed this subject pretty 
fully, and do not care to take it'up now, but simply wish 
to correct the impression one correspondent seems to be 
laboring under, viz., that the companies are growing rich, 
paying big salaries and declaring fat dividends. If he 
studies the annual reports a little more carefully he will 
very soon perceive that the fire insurance business is not 
the bonanza he thinks it to be, but that those who are mak- 
ing the most money out of current business are the agents 
and brokers. Dividends have not been extravagant and 
have largely been made from the interest account and the 
surplus accumulations put aside by prudent managers when 
the business was more prosperous. 





THE Fire Commissioners of this city are doing all in 
their power to perfect the fire department and reduce the 
fire losses. Their latest move is the creation of a new bat- 
talion in the most dangerous part of the city, and the ap- 
pointment of one of the most experienced foremen in the 
service as chief of battalion to command it. The two As- 
sistants to the chief of department have also been directed 
to attend all fires, while the veteran chief will hereafter be 
required to attend only the larger ones, thus relieving him 
of much detail duty that was growing too burdensome for 
him or any other one man. Steps have also been taken for 
the organization of a life saving service, which will include 
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the introduction of light scaling ladders and men especially 
trained to use them. Citizens do not realize how much 
they are indebted to the fire department for preventing 
great fires in this city. But for their efficiency the city 
would soon be in ashes. 





THE co-operatives are making a vigorous push, as inti- 
mated in our issue of last week, to secure the appointment 
of J. J. Acker, an Albany lawyer, as Superintendent of In- 
surance to succeed Mr. Fairman, whose term of office ex- 
pires in April next. As usual, the managers of the specu. 
lative concerns are using the benefit societies to pull their 
chestnuts out of the fire. To this end they have sent 
out petitions to be signed by members of the benefit socie- 
ties and forwarded to Governor Cleveland, requesting the 
appointment of Mr. Acker. It would be interesting to 
know just how far that gentleman has committed himself 
to the managers of these speculative concerns, that they 
should be so exceedingly anxious to secure his appoint- 
ment. The fact that such well known characters as E. B. 
Harper and N. D. Morgan, who represent two of the New 
York co-operative companies, are desirous to see Mr. Acker 
Superintendent of Insurance, should be sufficient to warrant 
Governor Cleveland in selecting some other man for the 
office. We do not know anything about Mr. Acker, but 
the endorsement he is receiving is of a kind well calculated 
to swamp the best man in the State. The people of the 
State cannot afford to turn over the supervision of insur- 
ance matters to the official care of a representative of all 
its worst phases, as embodied in the various speculative 
co-operative concerns. 





FOLLOWING close upon the heels of the terrible disaster 
at the Newhall House in Milwaukee, came a fire in the 
Planters’ House in St. Louis, whereby hundreds of 
persons were forced to fly to the streets in the night for 
fear of being burned to death. Three persons were con- 
sumed in the flames, and but for the prompt and efficient 
work of the fire department, the hotel would have been 
destroyed, and probably more lives lost. As it was, the 
numerous occupants were awakened from their sleep and 
hurried into the street in the dead of night with scarcely 
any covering but their night dresses, thankful to escape 
with their lives. Fires are said to be epidemic, and it 
looks very much as if there was to be a special fatality 
among hotels. The public is much alarmed on the sub- 
ject, and the more investigation shows the defects and 
shortcomings of our hotels, the greater is becoming the 
public distrust of them. Statistics show that hotels are 
the most dangerous and ill-fated of any of the special haz- 
ards that insurance companies are called upon to insure. 
In the five years ending December 30, 188), there were 
1870 hotels burned in the United States, and 360 in 
Canada, making a total of 2230 hotels destroyed by fire in 





the two countries in five years, or an average of 446a year, 
While it happens but seldom that there is so great a loss of 
life by the destruction of one building as occurred at Mil- 
waukee, yet in many of the hotels burned, one, two, or 
three persons have fallen victims to the greed of the pro. 
prietors, who build in the most faulty manner and neglect 
the ordinary life-saving precautions. But aside from the 
loss of life attending the burning of hotels, as a simple fire 
hazard they are shown to be the most dangerous of any 
class of buildings erected, and it is surprising that insur. 
ance companies will write policies on them at any rate. 
As a matter of fact, however, they do write them at very low 
ratés, much lower than they will write on other risks hav- 
ing a much lower mortality. As a business conundrum, 
we would like to know how long it will take the companies 
at their present rates for hotels to recoup their losses on 
the 1870 hotels that burned in the five years preceding 
1882? , 





THE French insurance papers still keep up their attacks 
upon the Equitable and New York Life Insurance Com- 
panies, these being the two enterprising companies that 
have dared to cross the ocean and seek business in the 
various countries of Europe. These journals appeal to the 
prejudices of the people, urging them to have nothing to 
do with the foreign interlopers, but to patronize home in- 
stitutions. As some of these papers are owned by and 
published in the interests of several of the French life 
companies, what they say has little weight with intelligent 
persons. But the editors are utterly unscrupulous in their 
denunciations of American enterprises of whatever char- 
acter, and whatever of rascality is observed in this country 
they apparently hold the Equitable and New York Life 
Companies responsible for, and thus seek to injure them in 
their business. As an illustration: Some time ago we 
printed a long list of co-operative assessment companies 
that had failed, for the purpose of showing that companies 
of that character were untrustworthy, and that the only 
safe life insurance was that provided by the legitimate com- 
panies of good financial standing, among which are the 
Equitable and New York. The French papers republish 
this list of fraudulent companies, claiming that they were 
of the same character as the two companies named. The 
French companies have bought large numbers of these 
maliciously perverted articles and are freely circulating them 
throughout Europe. As an act of “pure cussedness”’ this 
has not been excelled by any Yankee enterprise that we 
have heard of. But dishonest tricks of this kind are sure. 
to recoil upon the heads of their perpetrators. These two 
American companies will continue to live and prosper in 
spite of the malevolence of the French press, and will do 
a fair share of foreign business notwithstanding the hos- 
tility of the French companies. Yankee enterprise will 
not be suppressed by French misrepresentation and fraud. 
Notwithstanding the opposition the American companies 
have met with in Europe, it is more than likely that some 
other of our prominent sompanies will join them in seek- 
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ing foreign business, and if half a dozen of our enterpris- 
ing managers invade France the home companies may an- 
ticipate lively times. 








THE NEWHALL HOUSE HOLOCAUST. 


HE destruction by fire of the Newhall House at Mil- 
T waukee last week, and the consequent sacrifice of 
the lives of eighty-five persons, was one of those terrible 
calamities that serves to startle the community, and to show 
to every one how lightly human lives are valued in the 
present age. Fires in hotels have been common of late years, 
but in a few instances only have their destruction involved 
the loss of life. That more lives have not been sacrificed 
in these burnings is not due to any human foresight or pre- 
caution, but solely to the fact that the fires have occurred 
at such hours that the occupants were enabled to escape. 
In the Newhall House fire the conditions were different, 
the flames appearing before daylight in the morning, when 
all its occupants were asleep. The rapidity with which 
the flames invaded every portion of the house rendered 
escape by the usual exits impossible, and many of the 
guests had to choose between leaping to the street from 
terrible heights, or being roasted in the burning building. 
Many jumped from the fourth, fifth and sixth stories, and 
were dashed to pieces on the pavement below. It wasa 
most agonizing sight to the thousands of spectators to see 
these unfortunate victims appear for a moment at the 
windows, and then plunge to sure death in the street or 
into the seething flames behind them. Even the tele- 
graphic reports of the disaster are blood curdling, and 
while the sympathy of the entire community goes out to 
the maimed survivors and to the friends of the dead, the 
inquiry is heard on every hand, “is there no way to pre- 
vent such sacrifices of human life?” 

In these days of progress and enlightenment, it should 
be impossible for sucha disasteras this to occur. It was the 
result of recklessness long persisted in, and not only could 
but should have been prevented. This hotel has long 
been known to be in a dangerous condition, so much so 
that few insurance companies could be induced to write 
policies upon it; the city authorities knew it to be unsafe, 
but, according to published statements, while recognized 
as unsafe it just fell short of being sufficiently dangerous 
to be condemned and closed up. So it was permitted to 
remain with all its perils, tempting unwary travellers, who 
could not be aware of its local reputation, to their death. 
It was known as a “death trap,” and too well has it 
proved its right to the name bestowed upon it: We do 
not know the character of the building laws in force in 
Milwaukee, but we are positive that with such laws as 
should be made for the protection of every community 
properly enforced, the Newhall House would have been 
“closed for repairs” long ago, and not permitted to re- 
open its doors until such alterations had been made as 
would give to the occupants at least a chance for their 








lives. Hotels at best are hazardous, because of the 
numerous dangerous industries carried on within them, 
their extensive area, the numerous rooms to be heated 
and lighted, and the irresponsible character of their many 
transient occupants, as well as of the permanent army of 
employees necessary in the conduct of the business. Every 
hotel includes all the special hazards of a bakery, a cook 
shop, a laundry, an engine and boiler room, a carpenter 
shop, and various other industries, in addition to those in- 
herent to the business itself. So dangerous are they re- 
garded that insurance companies always charge a high 
premium rate to insure them. When added to these par- 
ticular hazards are faults of construction and the blunder- 
ings of gasfitters and plumbers, a modern hotel may well 
be regarded as a good place to keep away from. There 
are few hotels in the country that are properly constructed, 
and we have yet to hear of a single one so provided with 
means of escape in case of fire as to offer to occupants even 
a reasonable hope of their getting out alive. More than 
that, it is a fact well known that managers and proprietors 
of hotels are among the most vigorous opponents of any 
law that requires them to equip their buildings with fire 
escapes. Their objection to them is that they disfigure 
the exterior of the house, and rather than this should be 
done, they would sacrifice the lives of their patrons, as 
was done at the Newhall House. We gather from the re- 
port that this hotel had two standpipes with ladders at- 
tached as fire escapes, but that approach to these was cut 
off by the flames. Instead of two such escapes, a house 
of that size should have had a dozen of them. On the 
side of the building where the greatest number perished 
by jumping from the windows, there was no exterior 
means of escape whatever, whereas there should have 
been a balcony at each window connected from story to 
story by ladders till the ground was reached. For lack of 
these many lives were lost. Some one beside the hotel 
proprietor is responsible for this absence of means of escape, 
but whether it is the State Legislature that has neglected 
to enact proper laws, or the city authorities that have 
failed to enforce those existing, we do not know. Buta 
grave responsibility rests somewhere for the fact that the 
proprietors of the hotel were permitted to maintain a 
building so full of perils and so illy provided with the 
means of escape from it in the hour of danger. 

While the building itself was unprovided with proper 
fire escapes, the ladders of the fire department were 
rendered almost useless by the net-work of telegraph 
wires that encumbered the streets. As in every other 
city in the country, hundreds of telegraph wires are strung 
on poles in the streets of Milwaukee, and some of these 
were in such close proximity to the hotel that no space 
was left in which the firemen could raise their ladders. 
Persons jumping from the upper stories struck the wires 
and, rebounding, were flung with violence to the pavement. 
When citizens sought to hold canvas'sheets for the men and 
women to jump into, they found it difficult to find a position 
where the individual could fall into the canvas without 
striking the wires. These wires formed one of the most 
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serious obstacles encountered in the work of saving life. 
We are glad to observe that at a meeting of citizens sub- 
sequent to the fire, resolutions were adopted denouncing 
the practice of stringing telegraph wires overhead, and 
requesting the Legislature and City Council to pass laws 
and ordinances compelling all companies using electric 
wires to place them underground. This will, no doubt, 
_ be done, while the incidents of this terrible calamity are 
fresh inthe minds of the community. But action in this 
matter should extend beyond the city of Milwaukee or 
the State of Wisconsin, and the electric wires that en- 
cumber the streets in every city should be placed under 
ground. We have repeatedly called attention to the 
obstruction they present to the successful working of the 
fire department in this and other cities; scarcely a fire 
occurs in New York that the firemen are not impeded in 
their work by the hundreds of telegraph wires strung on 
tall masts in such close proximity to the buildings that the 
raising of ladders is almost an impossibility. Two years 
ago the Chicago Council passed an ordinance requiring all 
wires to be placed under ground after a certain date, but, 
we believe, that date has not yet arrived. The companies 
owning the wires protest vigorously against complying with 
this requirement, but the safety of the community demands 
that it should be done. That it is entirely feasible to 
place electric wires under ground has been fully demon- 
strated; in New York and one or two other cities, com- 
panies have been organized to do this very thing, and only 
last week application was made to the Board of Aldermen 
of this city, by one company, for permission to open the 
streets for that purpose. Underground telegraph lines 
have been in successful operation for some time, and the 
only objection made to putting all wires under ground 
comes from the telegraph companies, and is based on the 
fact that it will cost them something to abandon their 
present plan and adopt the new one. Such an objection 
should not be allowed to weigh when the lives and prop- 
erty of citizens are at stake. 

The Newhall House was known to be ina dangerous 
condition ; how many more are there in the country that 
are equally unsafe? Or, rather, how many are there that 
are any safer than this one? Many hotels are burned every 
year—in the month of November last, thirty-nine were 
burned in the United States, and six in Canada—and their 
particularly hazardous nature is fully recognized by under- 
writers. We have heard much of late of the perils to 
which persons are exposed who attend the theatres and 
other places of amusements, but the hazards in those are 
scarcely greater than in the average hotel, while thousands 
more lives are exposed in hotels than in places of amuse- 
ments. If it is necessary, as claimed, that special laws 
shall be enacted to secure safety in theatres, how much 
mofe necessary is it that hotels shall not only be made as 
safe as possible, but that adequate means shall be provided 
for the escape of their occupants. The sacrifice of human 
life at Milwaukee was terrible and unnecessary ; let us hope 
some good may come of the sacrifice in the enactment of 





laws that will secure at least an average degree of safety 
to those who abide in hotels either permanently or 
temporarily. 


SPECTATOR SURVEYS. 


ONE of our cynical professionals remarks that there is curious co- 
incidence in the fact that the Milwaukee insurance men regarded the 
late Newhall House in that city as a “ death trap,” and refused to in- 
sure it excepting at a higher rate than the owners were willing to pay, 
and yet strangely enough several of them had their offices in the build- 
ing. He says that one can picture the glow of triumph which must 
have spread itself over the owner’s countenance when in reply to every 
suggestion that it was unsafe, the quick reply came, “ What! not 
safe? Why, here isthe agent of the Home, and the agent of the North 
British with offices in the hotel building. Is it likely they would risk 
their precious necks in an unsafe building ?”” The owner certainly had 
the best of the argument, but the fire proved that the building was 
wretchedly built just the same. It may be added that the list of insur- 
ance on this property is highly suggestive of undercutting. The few 
policies written in Milwaukee may have been at tariff rates, but the Cin- 
cinnati, Wheeling, Pittsburgh and New York policies we fear were at 
cut rates. 


-, 


% % e 

AS this journal has several times referred to the Manhattan Beach 

Railway loss at Bay Ridge we are pleased to be able to state that the 

loss has been adjusted at about thirty-two per cent upon the insurance 

involved, and the companies which were counted in for a total loss and 

later tor eighty per cent loss, have now the consolation of learning that 
the salvage is equal to many hundreds of earned premiums. 


& % % 


THERE is considerable friction still in the dry goods district in rela- 
tion to the “ three tenant” clause, and the use of steam power in sew- 
ing and cutting in clothing establishments. The companies apparently 
mean to be honest in these matters, but without the concentration of 
authority in some particular office or officer to determine the questions 
at issue, mistakes are unavoidable. The President of a city company 
told us a few days ago that he had seen thirty renewals on a leading 
risk written at last year’s rgtes—with only the “ extra hazardous” charge 
added to the building—whereas under the three tenant clause and the 
steam power charge, there should have been. fifty cents added to last 
yearsrates. He had declined to renew himself without the advance, 


w 


SOME of the companies are disposed to poke fun at the Western 
agents who for a year and a half have had their laugh at the East on 
account of the losses in this section. The West is bringing up its end 
in the loss column with true Western recklessness, and the blazes at 
Toledo, Milwaukee, St. Louis, DesMoines, etc., will long be remem- 
bered as among the saddest of the year. 


<> 
‘ee 


THE statements appear very slowly, and naturally the best are first, 
but the “ best ’» show comparatively small gains, while the majority 
give evidence of diminished assets and net surplus to an extent which 
foreshadows worse general results to come, and it is unquestionable that 
the impression prevails that the results in the aggregate will show a 
pretty bad year for the companies, Perhaps in individual cases there 
may be some disappointment. 

“ « we 

WHAT has become of the movement projected a few months ago 
looking to an agreement among the companies not to accept risks from 
any broker who did not promptly pay all premiums due by the fifth of 
each month ? This is a real reform in which all the companies interested 
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may participate and receive real benefit from. There is no hardship in 
it to the broker, and we are informed by Philadelphia and Harttord 
companies that they are accustomed to receive their premiums from 
this city, collected or uncollected, by a fixed date, and what the agents 
can do the broker can do likewise. If this movement, which is plain» 
feasible and beneficial fails, it will be because some companies prefer 
to grant longer credits than lose the risks of certain slow paying, easy 
going brokers. If they cannot agree upon a plan so simple as this, for 
the common good, where is the chance of a wider agreement to em- 
brace other purposes more radical and laborious ? 


* * * 


THERE was considerable amusement among the companies 
the other day, by the reported interviews with underwriters con- 


_ cerning the safety of hotels in this city. The plausible manner in 


which the interviewed officials talked about rates and the fire risks of 
hotels had very little bearing on the question of safety to human life. 
Now, without being invidious, it is proper to say that some of the high- 
est rated hotels are among the safest as to human life, and the lowest 
rated are the most dangerous, in the estimation of competent surveyors- 
In the general wreck of rates no class of property has been more reck- 
lessly written in the matter of rates than hotels, and the only excuse 
for it is the temporary exemption wh'ch.the companies have had from 
loss. 
* * ie 

Now weepeth the insurance shareholder in the non-dividend paying 
companies. It is remarked that many of the old timers have passed 
without a dividend, and the forthcoming statements will soon show how 
many of the declared dividends are to be paid from surplus instead of 
earnings. ‘. " i 

WE have heard for a lifetime of the inconsistencies of fire insurance 
companies, but have noted no more glaring instance of it than that of a 
trust company, whose maximum city lines are $5000, while in second 
class Pennsylvania cities the same company accepts $10,000 on one risk. 


SoME of the city storage stores are filling up very rapidly, and unless 
relief comes soon, there will be a corner in insurance on some of them. 
The Leroy and Washington street, the West street and Vestry street 
stores are full of valuable goods, and the companies are oppressed by 
their inability to write larger lines at the rates offered in excess of the 


tariff. 
*& * *& 


THE latest whispered rumor is that the New Zealand, South British 
and National Insurance Companies, all of New Zealand, are about to 
comply with the New York law and make deposits here sufficient to 
entitle them to do business in this State. This story has reached New 
York via Chicago, and the rumor has already settled upon the name 
of a Broadway firm as agents. 


* . * * 


THE three latest devised schemes for raising rates in the dry goods 
district are the abolition of all allowance for standpipes, an extra charge 
for height, and the abolition of the clause in allowing thirty per cent 
of extra hazardous goods to be covered at hazardous rates. Upon a 
majority of risks this is equivalent to fifteen cents additional, and upon 
at least one-fourth to twenty cents. One of our most prudent Eng- 
lish managers remarked that he wished the dry goods district could 


be extended so as to take in all of New York and Brooklyn. It was’ 


so easy to get the rates asked for. 
@ * a 


FROM information recently at hand, we are led to believe that some 
of the out-of-town companies doing an underground business in New 
York city specials have been badly fooled in two particulars. They 
have been saddled with risks peculiarly undesirable in many cases, and 
been cheated in the collection of the premiums by unscrupulous brokers, 








The New Orleans companies have been badly victimized in this double 
manner. Of course none of our city readers will sympathize with them, 
but as they have been shabbily treated mainly through ignorance, it 
would afford us great pleasure to print the names of the swindlers who 
have thus defied the New York law, and at the same time cheated the 
companies at a distance, if some reputable person will give us facts 
that accord with current rumors. 


« * * 


A PRESIDENT occupying a high official position in the Local Board 
has suggested that it is time the Survey Committee made a report on 
standard breweries. 





CORRESPONDENCE, 


BALTIMORE. 

The Question of Commissions to Agents—' H" Replies to his Critic—Heé Argues that 
Fixed Rates and Commissions are not Practicable and Dissects the Argument of 
his Opponent—Meeting of the Baltimore Underwriters—Little Progress Made in 
the Work of Reforming Rates—Some Local Changes Among Agents. 





(From Our Own CoORRESPONDENT.] 

I AM glad to see the champion for the opposition step forward, as all 
questions have two sides and it is a very narrow-minded man indeed who 
is not only willing but anxicus to see every point on either side thoroughly 
discussed—nothing human being infallible. But if our readers will 
please excuse the slang I must say that ‘‘ X ” ‘‘ does not play his hand for 
all it is worth,” or else he indeed has but a very poor hand. He starts by 
saying ‘‘fixed rates and commissions are practicable,” I having pre- 
viously stated that they were not. Time will show who is correct and in 
the interval the advantage is surely on my side, for the simple reason that 
past experience proves my assertion and disproves his. It is useless for 
me to point out to insurance men the many, many instances which I could 
show if necessary, the most recent one being the ignominous failure of the 
French Rate and Commission Syndicate spoken of in THe SPECTATOR 
last week. Then he informs us that owing to the grain merchants having 
fixed commissions in their business they have been enabled to erect the 
Chamber of Commerce. How this is to substantiate his argument must 
be left for him to explain. Has not the Baltimore & Ohio R. R. Co. 
erected a far more costly building on Baltimore street without any fixed 
rates in their business ?—in fact, under quite the reverse circumstances, 
for its president believes in the saying ‘‘every one for himself and the 
Lord for us all.” And then again, doesn’t nearly every one of the insur- 
ance companies own one or more buildings, erected by themselves, many 
of them recently and at quite as much expense as the Chamber of Com- 
merce ? 

He next says the “‘ single experience of no one company has enabled a 
Solomon to declare the profitable rate on every hazard.” Now I was not 
aware that a company could have a doud/e experience, but if X” says so 
it must be so, and of course my argument does not apply to monstrosi- 
ties. But forcompanies who only have one experience. I would say that 
the only way for them to rate a risk to be written by themselves, is for each 
to follow its own experience, and so far as I know, they generally do, for 
I never heard of a company classifying the business of the world to find at 
what rate their policy could be sold. 

Our friend next confuses an agency with a company, he says that “‘ he 
is indeed blind who confines his vision to his own agency or company.” 
Now I see no objection to a man having his vision everywhere possible, 
and no one for a moment expects a company of 10,000 agencies to be 
governed by anyone, but that a company must be guided by its own ex- 
perience whether it has only a local business or whether it has 10,000 
agents, is a fact which I never before heard disputed. 

By our friend’s next remark we are brought to believe two very painful 
things. First, that he does not know what a ‘‘blanket policy” is, and 
second, that he does not much better understand ‘‘term policies.” He 
says, ‘‘ Vide molasses on wharf and in A No. 1 warehouses at thirty 
cents, etc., and paintings, lace curtains and furniture in dwellings per 
blanket policy, one per cent, for five years or twenty per cent, for one 
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year.” For our friend’s instruction we would state that a ‘‘ blanket policy’ 
is one which covers in two or more distinct buildings, or places—fre- 
quently non-communicating—without the ‘‘ average clause,” and such an 
instrument of writing as he speaks of bas rarely, if ever, been seen in 
this city, as any underwriter will assure him. Now for No. 2. In the 
above. quotation ‘‘ you may observe,” he says, ‘‘ one per cent for five years 
is equal to twenty per cent. per year.” Bya short calculation it will be 
found that this is not the case even from an arithmetical point of view. 
Now when you add to this the fact of your securing for five years a risk 
which you probably would not otherwise have gotien for more than one 
" year, and then take into consideration that it is generally the most healthy 
and consequently the most profitable class of business that is misused in 
this way, you will see that our friend is not posted to any great extent 
on term policies. 

In regard to his last clause we must say that undoubtedly there should 
be a “‘ fair” profit in every business, but it would be well to bear in mind 
the meaning of the word ‘‘fair’” used in this sense. It does not mean for 
the companies to reap immense profits at the expense of the public, any- 
more than the reverse, yet this is what our friend’s suggestion would lead 
to, in order that the ‘‘ little fish may live.” There is no objection to “little 
fish” living, nor is there any reason why they should not, as a small 
company can be just as safe as a large one, if properly managed. But if 
our friend means by “‘little fish” weak fish, then it is a different matter, 
and we would suggest that it would be better that such ‘‘ fish” keep with- 
in their depth, as insurance companies are neither foundling asylums nor 
kindergartens. 

I must really bring this portion of my communication to a close, although 
I have but merely shown a few of the most apparent errors in our friend’s 
argument. 

The proposed meeting of underwriters was held to-day in the Rialto 
Building with quite a large attendance, but little progress, however, being 
made. After having installed Messrs. Anderson, Proud, Hall and Cun- 
ningham as President, Vice-President, Treasurer and Secretary, respect- 
ively, in the order mentioned, and electing an Executive Committee, con- 
sisting of Messrs. Barry, Cushing, Cathcirt, Montague, Gallagher and 
Hollyday, and requesting said Committee by a motion to call on the cot- 
ton men in regard to the rating of the warehouses on the Cotton Com- 
press Company’s premises, the meeting adjourned until Monday next. 

I understand the Union Insurance Company of California has been 
transferred from Messrs. J. S. Maury & Co., to T. Shackelford 
and the Germania of New York, from Messrs J. G. Proud & Sons to 
Charles L’Allewand, the latter, it may do well to note as being quite an 
anti-board change. 

H. C. Landis, for many years the efficient Secretary of the National 
Fire of this city, has resigned that post, and will hereafter conduct a 
brokerage and agency business. Mr. Landis being a thorough insurance 
man as well as a gentleman of marked ability and the most pleasing man- 
ners, it might be well for some of the companies anticipating a change, to 
give him a call before consummating their arrangements. 

In conclusion I must tender Tue SPECTATOR my most sincere good 
wishes in honor of its sixteenth birthday anniversary, and congratulate 
its managers on their splendid success. By continuing your course in 
giving the public an ably edited sheet, free from blackmailing articles 
and always a strong advocate of justice, your future prosperity is as cer- 
tain as your past, and I am sure no one could wish it otherwise. 

BALTIMORE, Fanuary 8, 1883. H. 





ALBANY. 


The Co-operatives Working to Secure the Appointment of Fohn F. Acker as In- 
surance Superintendent—The Wily Managers of Speculative Assessment Com- 
panies Using the Benefit Societies—A Bill Relating to Steam Boilers—The 
Co-operatives Seek the Repeal of the Law Placing Them Under Supervision 
of the Insurance Department—Retaliatory Legislation—Insurance on the Canal 
—The Insurance Receiverships—The Assembly Insurance Committee. 





[From Our OWN CORRESPONDENT. ] 
THE mutual benefit and beneficiary associations are making a deter- 
mined push to secure the appointment of John J. Acker to the position 
of Superintendent of Insurance. Shepherd Homans leads the movement 





and started the ball by writing to Mr. Acker for his views on insurance, 
This letter of Homan’s and Acker’s reply was taken with an endorsement 
of Acker, sent to the officers of some thirty of the associations, who 
signed it, and then the two letters, the endorsement and the signatures, 
were all printed in a circular form and sent all over the State to those 
who are members of these beneficiary associations, with the request that 
they sign a petition for Mr. Acker’s appointment and forward it to Gov- 
ernor Cleveland. These petitions are coming in from all parts of the 
State. It is asserted that Mr. Acker is an Albany lawyer. I have not yet 
been able to ascertain how much of a lawyer he is, for several old Alba 
nians whom I have asked in regard to him, state that they do not know of 
any such man here. He may be a great man, whose light has been hid 
by events beyond his control. It appears that Mr. Homans has discov- 
ered him, and after a few days more search in the streets and lanes of the 
ancient city, I may be able to discover him. The Governor has until the 
m ddle of April to make the appointment, and it can be determined be- 
fore then whether Acker is a myth or a reality. 

I have not heard of any new candidates this week for the position of In- 
surance Superintendent and no further developments beyond the move 
for Acker. The present Superintendent remains in office until his report 
is prepared and submitted, which will be early in April. 

Additional bills relative to insurance have been introduced during the 
past week. The first is in reference to steam boilers, which turns up in 
some form every year. It has beenfound a good line to work in the past 
and it is kept on the carpet each year. Mr. Sheridan, of Brooklyn, pre- 
sented a bill last week, shorter than the old stagers, which is as follows : 


SECTION 1. No steam boiler or boilers shall be exempt from the inspections, ex- 
aminations or the jurisdiction of the municipal, town or county authorities in any 
part of the State, whether the same be insured or re-insured. 

Sec. 2. Allacts or parts of acts inconsistent with this act are hereby repealed. 

SEc. 3. This act shall take effect immediately. 

The mutual benefit and beneficiary associations are renewing their 
effort to wipe out the law of 1881, which placed them under the super- 
vision of the Insurance Department. E. A. Schwarz, who represents the 
12th district of New York City, on Friday last, introduced a bill to repeal 
that law, as follows: 

SECTION 1. Chapter 256, of the laws of 1881, entitled an act concerning chari- 
table, benevolent and beneficiary associations, societies and corporations, is hereby 
repealed. 

Sec. 2. This act shall take effect immediately. 

It is possible that this may be a dodge to press the repeal and try and 
make a compromise on the appointment of their representative as Super- 
intendent, and then drop the bill. 

It will be remembered that during the session of 1881 Mr. Hamilton of 
New York introduced and secured the passage of a singular bill, prohib- 
iting the courts of this State from entertaining jurisdiction of actions on 
policies on insurance, in certain cases. It was pressed under the plea of 
retaliatory on legislation in other States against New York companies. 
Very few comprehended iis real purpose. It turned out to be in the spe- 
cial interest of the Knickerbocker Life Company, to help delay suit against 
it. An attempt was made last year to repeal it, but the friends of the 
Knickerbocker Life were too influential for the move to succeed. The 
attempt is now renewed. It is likely to succeed, inasmuch as the 
Knickbocker Life has gone into the hands of a receiver, and there is no 
interest left to fight it. 

Mr. Roesch of the 10th New York district, on Friday last, introduced 
the repeal bill as follows : 

SECTION 1. Chapter 463 of the laws of 1881, entitled an act prohibiting the courts 
of this State from entertaining jurisdiction of actions on policies of insurance, in 
certain cases, is hereby repealed. 

SEc. 2. This act shall take effect immediately. 

A bill was introduced on Friday last by Mr. Howe, of the 11th district, 
which is of interest to all who have the control of trust funds. It was not 
intended to reach insurance funds, but may yet be changed so to apply 
toit. It is as follows: 

SECTION 1. Trustees, or the holders of trust estates, shall not be liable to taxa- 
tion upon mortgages held by them as an investment of trust funds. 

Assemblyman J. W. Higgins has renewed his effort to make the law to 
regulate marine insurance on the canals more stringent. The law of 1881 
has proved very beneficial. It has largely reduced the rate of insurance 
and a large saving of expense to the boatmen, and to commerce, reducing 
the expense of transportation, and yet the companies receive more for 
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insuring cargoes than they did before its passage, the scalpers being cut 
off. It is claimed that the scalpers still find a mode to extort money from 
the boatmen under the head of insurance. Mr. Higgins passed his bill 
last year to cut off the new dodge, but it was not signed by Governor 
Cornell. He has re-introduced the bill in the same form as it passed last 


year, as follows: 


SECTION 1. Section one of Chapter 471 of the laws of 1881, entitled an act to 
regulate the charges of marine insurance companies upon the canals of this State, 
is hereby amended so as to read as follows : 

SECTION 1. No marine insurance company, whether foreign or domestic, taking 
risks and insuring property in transitu upon the canals of this State, shall demand 
or receive, upon any policy of insurance issued by them for that purpose, for the 
premium of such insurance policy, any sum of money as compensation therefor 
which shall include in any case over fifteen per centum thereof, as the price or re- 
muneration of agents of such company for the business of obtaining such insurance 
in any capacity whatever on a salary or commission; and such insurance compa- 
nies are hereby forbidden to pay beyond the amount of fifteen,per centum of the 
premium received on account of such policy so as aforesaid issued, and no part of 
the eighty-five per centum of said premium retained by said companies shall be paid 
to any one, except to the regular officers ot said company for the benefit of the 
company itself, and no shipper or middleman or other person shall, either directly 
or indirectly, be paid or receive any portion of such premium; and it shall be un- 
lawful for any agent of any such company or other person to charge to or receive 
directly or indirectly from any person or persons for insurance any more than the 
regular rates of premium fixed by such companies for the insurance of property in 
transitu upon the canals, or to charge or receive, directly or indirectly, any rebate 
upon any policy of insurance, or to charge or receive any other or greater sum for 
such insurance than the amounts payable to the insurance company and its agent 
as provided by this section. Any agent, or shipper, or middleman or other person, 
who shall violate any of the provisions of this section, shall be guilty of a misde- 
meanor and on conviction thereof, shall be fined five hundred dollars, one half of 
which shall be paid to the persoa injured if he shall complain, the other half and 
the whole thereof, when any other than the injured person shall complain, shall be 
paid to,the Treasurer or Chief Financial Officer of the county in which such offence 
was committed, for the benefit of the poor of the city or town in which such offence 
was committed. ; 

The contest over the insurance receivers has been renewed by the in- 
troduction of one of the bills pending last year. The act presented is 
that of Mr. Hunts, which received the approval of the Special Committee 
on Receivers of the last Assembly. Mr. Hunt, of Jefferson, has introduced 
the bill with one slight change. Itis as follows: 


SECTION 1. Every application hereafter made for the appointment of a receiver 
ofa corporation shall be made at a term of a court held in and for the judicial dis_ 
trict in which the principal business office of the corporation was located at the 
commencement of the action wherein such receiver is appointed, and any order ap- 
pointing a receiver otherwise shall be void. 

SEc. 2. No receiver hereafter appointed shall be allowed to receive as compensa- 
tion for his services as such receiver a sum exceeding five per cent for the first one 
hundred thousand dollars of assets received and paid out, and one per cent on all 
sums received and paid out in excess of the said one hundred thousand dollars. 

Sec. 3. All orders appointing receiyers of corporations shall designate therein 
one or more places of deposit, wherein all funds of the corporation not needed for 
immediate disbursement shall be deposited, and no deposits or investments of such 
trust funds shall be made elsewhere, except upon the order of the court upon due 
notice given to the Attorney-General. 

SEc. 4. It shall be the duty ofevery receiver of an insurance, banking or railroad 
corporation or trust company to present quarterly to the General Term of Supreme 
Court, held in the department wherein he was appointed, on the first day of its first 
sittings, after the expiration of such quarter, and to file a copy of the same, if a re- 
ceiver of a bank or trust company with the Bank Superintendent, if a receiver of an 
insurance company with the Superintendent of Insurance, and in each case with the 
Attorney-General, an account exhibiting in detail the receipts of his trust, and the 
expenses paid and incurred therein during the preceding quarter ; and it shall be 
unlawful for any receiver of the character specified in this section to pay to any at. 
torney or counsel any costs, fees or allowances, until the amounts thereof shall have 
been {stated to the General Term in this manner, as expenses incurred, and shall! 
have been approved by that court, by an order of the court duly entered. Of the in- 
tention to file such acconnt as aforesaid, the Attorney-General shal! be given eight 
days’ notice in writing ; and the Attorney-General shall examine the book and ac- 
counts of such receiver at least once every twelve months, 

SEc.5. This act shall take effect immediately. 

Senator Charles H. Russell, of Brooklyn, owing to the fact that he has 
been appointed receiver of the Knickerbocker Life Insurance Company, 
has resigned his position on the Senate Insurance Committee. 

The Assembly Insurance Committee has been appointed and is fair to 
middling. Its eleven members contain a majority of honest men, as the 
politicians go. Major James Haggerty, the chairman, is an Irishman, born 











in Scotland, and is about 49 years old. He is alawyer who has had but a 
limited practice. He served in the Union army during part of the war, was 
a Fenian during their raid to Canada, helped negotiate the transfer of the 
Fenian vote to Fenton in 1866 for Republican assistance. He was ap- 
pointed Consul to Glasgow by Grant, but was, refused recognition by the 
English government. He came home and obtained a position in the Cus- 
tom House, where he remained until Greeley was nominated for President, 

when he resigned to stump for him. Has since acted with the Democrats. 

He was a member ot the last Legislature and served on the Committee to 

Investigate Receivers. 

Timothy J. Campbell, of the Sixth District of New York, is the second 
man on the committee. He knows all the tricks of legislation, having 
served seven years in the Assembly, commencing in Tweed’s day, and 
served six years as Civil Justice in NewYork. He, too, is an Irishman, 
born in Ireland, a printer’s devil at one time, but held a position in the 
County Clerk’s office for some time. 

Warren S. Kelley, of Albany, who stands next on the committee, is a 
man of moderate abilities, was born in Warren county, has been a member 
of the Ablany School Board, and several years trustee and secretary of the 
Round Lake Association. He is a lawyer by profession. 

George W. Smith, of Herkimer, who stands next, is one of the ablest 
men in the Assembly, about sixty years old, a lawyer and ex-judge. Was 
at one time recognized as one of the ablest writers on the press in Central 
New York, an eloquent public speaker, and twice elected county judge of 
Oneida county. Was a Republican until 1868, since then has acted with 
the Democratic party. Ilas been the nominee of his party for Congress. 
Now resides at Herkimer, where he practices his profession. 

Frank Rice, of Ontario, the next member, is a lawyer, in practice at 
Canandaigua, a notary of that county, and about 47 years old. He was 
twice elected district attorney of the county. , 

William Townsend, ot Oneida, is also a lawyer, about 36 years old, a 
graduate of Yale College, and admitted to the bar from the office of ex- 
Senator Francis Kernan. He once held the position of assistant district 
attorney of Oneida county. 

James F. Higgins, of the Fifteenth District, is the youngest man on the 
committee, being only about 28 years old, a lawyer, with an office at 13 
Chambers street. He read law in the office of Nelson Smith. 

The last of the Democrats on the Committee is John E. Cady, an exten 
sive dairy farmer of Tompkins county. Is a man about 40 years old, has 
for two years been President of the County Agricultural Society. 

Lucas S, Van Allen, of the Seventh District of New York, heads the 
minority of the committee. He was born in Columbia county, is about 42 
years old, a lawyer in practice at 318 Broadway. He was a member of the 
same Committee last year. 

Kidder M. Scott, of Livingston county, is the second Republican. He 
is aman about 43 years old. Served in the volunteer force during the 
civil war, is a lawyer in practice at Geneseo, and has for several years 
been a member of the Republican State Committee. This is his third term 
in the Assembly. A good man. 

The last member of the committee is a new man in the Assembly, Edgar 
A. Briggs, of Dutchess county. He has been a supervisor, was formerly 
a farmer, but of late years has been a fire insurance agent at Pough- 
keepsie. 

On the whole the committee is better than that of last year. 

ALBANY, Fanuary 15, 1883. DEACON. 





CHICAGO. 


Meeting of the Board of Underwriters—The Petition to Regulate the Construction of 
High Buildings—The Fire Patrol Committee Report. 





[FRoM ouR REGULAR CORRESPONDENT. ] 

THE Chicago Board of Underwriters held an adjourned meeting on the 
12th inst. The petition to the Common Council, which we published in 
our last issue, was taken up and discussed at length, and it was decided 
to use every endeavor to have it favorably acted upon by the Council. 

The improvements in the grain elevator risks, agreed upon between the 
Committee of the Board and the elevator men, not having been carried out 
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by the latter, considerable dissatisfaction was expressed, and the Board 
thought best to insist upon the improvements being made. 


General comment was indulged in upon the subject of mereurial fire 
alarms, and considerable censure was cast upon the company which man- 
ufactures and places them. President Goodman said that the company 
had not been attending properly to its apparatus, and the Board decided 
in the meeting to insist upon a frequent examination of all that have been 
placed. Very many false alarms had arisen from these arrangements get- 
ting out of order, which fact demonstrated to the board the necessity of 
_ frequent examination, and unless this was not had in future, the compan- 
ies would refuse to make an allowance in rates in consequence of their in- 
troduction. , 

The remainder of the time was taken up in considering the Fire Patrol 
Committee’s report, which was adopted and referred to Superintendent 
Bullwinkle with orders to have it printed. 


The report of the Fire Patrol Committee is as follows : 


CHICAGO, Fan. 1, 1883. 
To the Chicago Board of Underwriters, 

GENTLEMEN: Your Committee on Fire Insurance Patrol presents herewith its re- 
port for the year ending January 1, 1883. The only change made in the organiza- 
tion during the year was that of an increase in the force in the addition of the chem- 
ical company at the stock-yards. The report of Superintendent Bullwinkle, hereto 
annexed, will furnish you with much valuable information, and your careful consid- 
eration of the same is asked. <The inspection of buildings continues the same as 
heretofore, and of the magnitude of the labor performed in this direction, but few, 
if any, of the underwriters have any conception. During the year the inspection in 
the mercantile district, termed regular, numbered 1939; defects and violations of 
city ordinance discovered, 4522, of which 4302 were found remedied when rein- 
spected. The inspections above made do not include those made to discover viola- 
tions of building ordinances, numbering 957, and reinspections of the same number- 
ing 1676, nor does it include inspections of special hazards outside of the district 
first named. So much has been required of the Patrol in this direction that the 
Committee found it necessary to employ a man for that purpose alone, and should 
the demand for such inspections increase in the same ratio during the present 
year as in the past, additional inspectors must be engaged. 

The prosecution of parties violating the building ordinances was undertaken dur- 
ing the year, a lawyer being employed for that purpose. But after bringing many 
suits, which were dismissed with a merely nominal fine, the Committee directed a 
discontinuance because of the defects in the ordinance itself, and it is suggested that 
your board take some action looking to an amendment’of the same. 

The inspections at the stock-yards made at the request of the committee ap- 
pointed at a general meeting of the underwrilers, to rate the packing-houses, have 
been of great benefit and productive of good results, 
mittee was appointed to re-rate the lumber district. The improvements demanded 
by itwere made under the supervision of Superintendent Bullwinkle, and probably 
at no time in the history of that district has it been in as satisfactory a condition as 
at present. 

The inspection of elevators has resulted in their being improved, but there is 
room for more improvement, and it is suggested that a special committee be ap- 
pointed to take this matter in hand atonce. The committee report thus fully in re- 
gard to inspections, because much fault has been found, consequent upon a lack of 
information on the subject. Too much has been expected of the Fire Patrol, and 
there must be an end to the physical endurance of the Superintendent and his men. 

Your committee again directs your attention to the fact that the calls upon the 
Patrol for private exhibition are too numerous and should be discontinued, except 
as a mark of courtesy to distinguished individuals. They seriously interfere with 
other and more important duties of the force. 

Your committee also call your attention to the fact that the electric alarm as at 
present managed is little better than a nuisance, by reason of the false alarms turned 
in from the crossing of wires; and they suggest that, unless the electric company 
shall at an early date establish a central office from which the alarm can be given 
to the patrol, no rebate shall be made for the introduction of these alarms. 

Since their organization the patrol companies have extinguished 364 fires without 
the aid of the Fire Department. The amount of insurance involved was $14,229,599, 
with a loss of only $19,969.32. 

‘The expenditures of the year have been economical, considering the increased 
cost of material and the additional expenses named in prosecuting violations of the 
building ordinances ; also, in carrying out the instructions of the lumber commit- 
tee, such as the employment of a surveyor to resurvey and stake off every street in 
the lumber district. And while the equipment is in excellent condition, the commit- 
tee thinks that it would be unwise to cut down the appropriation, but rather that 
the surplus now on hand should not be reduced, especially in view of the fact that 
the rent of patrol-house No. 1 has been increased in the sum of $2500, and because of 
the possibility of an additional number of inspectors being employed in the imme- 
diate future, necessitating an increase of expenditures. 


During the summer a com- 





Finally, your committee express entire satisfaction with the officers and members 
of the force for their efforts in your behalf during the year. Respectfully, 
(Signed) OHN J. JANES, 
” saad M. TEALL, 
H. J. STRAIGHT, 
H. H. Brown, 
The annual report of Superintendent Bullwinkle to the committee, 
which forms a part of the committee’s report, is generally covered by the 
above, CHICAGORILLA, 


Committee. 


COMMUNICATIONS. 


COMMISSIONS ON FARM BUSINESS, 
- [To THE EDITOR OF THE SPECTATOR.] 


It seems to be well understood, and universally admitted, that it will 
not do to “ muzzle the ox that treadeth out the corn,” if you expect to get 
much treading. So the hand must be supplied with blood, or it cannot 
do the bidding of the head. So the agent must be paid fairly forhis labor, 
or you cannot get and retain a good agent. Sometimes a man must travel 
many miles two or three times over to get a single three or five years 
dwelling or farm risk, at one or one and a half per cent., which can only 
be renewed in three or five years. Now, shall he have no more pay for 
that time and labor and travelling expense, than though he stays at home, 
and takes a commercial or special hazard risk at fifteen per cent., which 
is to be renewed three or five times where the other is once? 

George T. Hope, President of the Continental, has given some sound 
reasons for higher commissions on farm and dwelling risks ; but even he 
does not cover the whole ground, as viewed and felt by agents. Some 
agents come, and never go till they get the risk ; then go, and are never 
heard from again ; and the company suffers in reputation for sending out 
a bull-dozing or swindling agent. So good agents suffer, in consequence 
of the doings of these irresponsible travelling solicitors, who are placed 
ona par with bogus fruit-tree peddlers, or the never-failing and never- 
again-found lightning-rod salesmen. A good, honest, energetic, prompt- 
collecting, prompt-paying, careful, exact agent, who will protect his com- 
pany against fraud, and at the same time gain and retain the respect and 
confidence of the people, is invaluable to any company, and should be 
appreciated, not in words merely, but in deeds. 

While talking and writing about low rates, and high commissions, why 
not turn attention to headquarters, and see if something can’t be done 
safely in the way of cutting down high salaries and large dividends? 
These questions are seldom touched ; yet they all depend upon the agents’ 
labor with the people. The insured want low rates and good indemnity ; 
the companies want high rates and large salaries, and rich dividends; so 
the only help-out or make-peace seemg to be to muzzle the ox, or paralyze 
the hand, or send out scheming cut-throat agents among the people, who 
bring the whole business into contempt. 

When next you hold an Underwriters’ Convention for the discussion 
and settlement of vital questions, suppose you send for some of your 
hard-working, faithful, intelligent agents, who are in the position of the 
Working Hands far out among the people, and through whom the sala- 
ries and dividends must come, and you will doubtless hear something to 
your advantage. AGENT. 

WATERLOO, IOWA. 





THE ST. LOUIS FIRE DEPARTMENT. 
[To THE EDITOR OF THE SPECTATOR.] 

THE profound mind that dictated the “ special dispatch” announcing 
to the world that the Chief Engineer of the St. Louis Fire Department 
had been severely criticised by the underwriters for his management of 
the Haggerty fire of December 21, 1882, doubtless felt the effect of the 
very great strain consequent on his effort, or he would have added a 
chapter detailing the happenings of a day later, that possibly would have 
proven quite as interesting as his effusion. Inasmuch as the above- 
mentioned profound mind is taking a much needed rest, I will endeavor 
to supply the missing chapter, for the yarn is very incomplete without it. 

As might have; been expected Chief Sexton was considerably hurt at 
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the reported efforts of Martin Collins, an insurance agent, to belittle the 
work of himself, associate officers, and firemen at that fire, and soon after 
reaching his office next morning drove down to Collin’s place of business, 
and from that gentleman learned that the interview published that morn- 
ing in The Globe-Democrat, and in which he was made to say unkind 
things of the Chief, was a lie from beginning to end ; that the reporter 
had made it up from whole cloth, and that that individual was sot in his 
company’s office a length of time to exceed one minute, etc. Not satis- 
fied with a personal denial Collins accompanied Chief Sexton to the 
office of The Globe Democrat, where he reiterated what he had told the 
Chief and seemed quite indignant at being so misrepresented by that 
paper. Thus endeth the second chapter. Short but sweet, isn’t it? 

Please indulge me a little further and I will give you a brief description 
of the building in which the fire started and its surroundings, It has 
properly a frontage of about fifty feet, and a depth of perhaps one hun- 
dred and forty feet; is divided into two stores by a studding partition 
from end to end, and from the lower to the upper floor; the fire started in 
the cellar of the auction goods store of Haggerty & Co., and on account 
of the suffocating smoke defied the efforts of the firemen to confine it 
there ; after it had worked its way to the upper floors, which it did by 
means of sky-lights, stairways, etc., to the very combustible material stored 
thereon, it burned very rapidly, necessitating a call for more men and en- 
gines. There were four floors to the building, which was completely de- 
stroyed ; yet the goods—hats and caps—in the store adjoining on the west, 
were not injured by fire to the extent of ten dollars, and this in view of 
the fact that the fire had burned through the studding lath and plaster 
partition in many places. The pluck and endurance of the men who 
stood on those floors in the lung-destroying heat and smoke, and accom- 
plished this result, is certainly worthy of great praise, for had the fire taken 
good hold of the hat store there is no telling at what point it would have 
stopped. 

Chief Sexton’s reputation as a fireman is second to that of no man, but 
if there is any one piece of work that he can point to with pride it is the 
Haggerty fire. He was at supper when the alarm struck and his home 
being about two miles from the fire it took him about ten minutes to reach 
the scene; his experienced eye took in the situation at a glance and he 
immediately ordered a second alarm. Four-fifths of our insurance men 
pronounce it one of the best if not the very best managed fire they ever 
saw. Mr, Sexton has been Chief of this Department for twenty-five 
years, is universally esteemed and his ability recognized by all our citizens, 
and were the office he holds an elective one his opponent upon election 
day would get about one vote in forty thousand. And when his days of 
usefulness as a fire Chief are over the man who succeeds him to that 
position must be endowed with what we Westerners call a little good 
horse sense. M. F. P, 

St. Louis, ¥anuary 5, 1883. 

[As the paragraph criticising Chief Sexton was copied in THE Specra- 
TOR we cheerfully give place to the above communication. 'Weare aware 
that there is a wide difference of opinion as to the merits of Chief Sexton 
as a department commander, and also that certain influences have long 
been at work to secure his removal. At the same time, many persons 
familiar with his work, pronounce him a thoroughly efficient officer, and 
one who understands his duties as a fireman.—Editor THE SpEcTATOR.] 





NEWS OF THE WEEK. 


The Home Insurance Company, of New York. 


It is pleasing to speak of the fire insurance interest in connection with 
a representative fire insurance company like the Home, of New York. If all the 
fire organizations were like this great company, depletion of assets and impaired 
surpluses, excessive expenses and diminished premiums, unbusiness-like practices 
and unpaid losses, would be myths of an imaginary age. The Home is out with 
its fifty-ninth semi-annual statement, showing the condition of the company on the 
first day of January, 1883. ‘The cash assets have increased during the year from 

1995 509 to $7,208,489. Of these assets, the most important item is the U. S. 
bonds, whose market value aggregate $4,308,710. Bonds and mortgages, being 
first lien on real estate worth $2,786,800, are owned to the extent of $1,172,737. _Be- 








sides these two items, which constitute three-fourths of the whole amount, a sum- 
mary of the assets include cash in banks, $178,463; bank and railroad stocks and 
bonds, $847,887; state and municipal bonds $20,000; loans on stocks, payable on 
demand, $491,375; interest due, premiums uncollected and real estate, $189,316. 
A net surplus, over capital and all other liabilities is possessed of $1,774,061. With 
a net surplus of this amount and a paid-up capital of $3,000,000, together with the 
reserve of $2,116,832 for unearned premiums, make the Home one of the strongest 
of our American companies, and policyholders need have not the smallest fear for 
the full payment of their claims in any possible emergency. The Home was organ- 
ized in April, 1853, with a capital of $500,000 and has paid in its time to policy- 
holders fully $34,000,000 in losses by fire. It has borne the brunt of years of trying 
y ~ arena when other companies could scarcely make ends meet and many fell by 
the way. 

The officers of the Home are men of wide business knowledge and ‘special under- 
writing capacity. The directors embrace twenty-seven prominent business men, 
whose names are familiar to all citizens of New York. Charles J. Martin, President 
of the Home and one of its directors, has been the active official head ever since 
the company was organized. The Vice-President is D. A. Heald, an energetic 
worker and thorough underwriter. Mr. Heaid was until a few days ago second Vice- 
President, A. F. Wilmarth being first Vice-President. On January 9, Mr. Wil- 
marth tendered his resignation fon account of protracted jill health, and after full 
consideration, the Board of Directors appointed Mr. Heald Vice-President of the 
company. Mr. Wilmarth’s retirement has been rightly estimated to be a loss to 
the profession, Mr. Heald's ability to assume the additional duties imposed by Mr. 
Wilmarth’s retirement is unquestioned, and his zeal to push the interest of the com- 
pany is as untiring as ever. J. H. Washburn, Secretary of the company, is well 
known in insurance circles as an active and intelligent underwriter, 





Clothing Manufactories as Special Hazards. 


SomE eminent firms engaged in the manufacture of clothing in New 
York, have entered a protest against the recent action of the New York Board of 
Underwriters, in amending its classification of fire hazards, so as to rate all cloth- 
iers who employ more than ten hands in cutting garments as ‘specially hazard- 
ous.” They earnestly protest against this amendment of the classification upon 
the ground that no distinction of hazard is made between houses who manufacture 
garments on their premises and those who merely cut out the goods and have their 
manufacturing done elsewhere. The clothiers claim a great distinction exists be- 
tween the two hazards: first, because the cutting done merely curtails the accumula- 
tion of clippings which are easily removed, and as conducted under the present im- 
proved methods requires but a limited number of hands; whereas, concerns who 
manufacture clothing on their premises are required to not only cut their garments 
but are compelled to employ a large force of men and girls, necessarily entailing a 
great accumulation of all kinds of litter and waste, and from the necessarily limited 
amount of room generally available for such extensive operations (especially in 
buildings in the dry goods district) a general crowding of machinery as well as 
operatives results, which, with the additional hazard of oily machinery and oily 
waste, they claim makes an entirely different and distinct risk from that of the pe- 
titioners, who simply eut alone. A vigorous and earnest protest against such want 
of discrimination is made, and it is asked that the act be reconsidered, and if not re- 
scinded, modified so as to conform more nearly to the actual hazard. 





Regulating the Massachusetts Insurance Statutes. 


CoMMISSIONER CLARKE, of Massachusetts, sent the following communica- 
tion to the State Senate on Thursday, in response to a special order : 
To the Honorable Senate and House of Representatives : 

In response to the joint order of the Senate and House, of the gth instant, the In- 
surance Commissioner respectfully represents, that in the final revision and enact- 
ment of the public statutes relating to insurance two or three important omissions 
occurred which were not discovered until too late for correction. He also desires to 
call attention to one or two other matters in the same interest which may properly 
receive legislative consideration. The whole may be briefly stated as follows : 

First. Section 1, chapter 349, acts of 1870, provided that no foreign or other insur- 
ance company, association, partnership, firm or individual authorized to transact 
the business of insurance in this State should, directly or indirectly, contract for or 
effect any re-insurance of risks written by either on property in Massachusetts with 
any company, association, etc., not authorized to transact said business in this com- 
monwealth. By the provision of section 224, chapter 119, of the public statutes, the 
restriction relating to re-insurance is made applicable om/y to companies organized 
under the laws of foreign countries. As the result, all companies, associations, etc., ~ 
other than those from foreign countries, may now re-insure their Massachusetts 
risks in companies, associations, etc., not authorized in this State, and consequently 
beyond the jurisdiction of its courts. For the protection of all policyholders, the 
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section 224 should be amended, or another section added elsewhere, so as to restore 
the original provision, as set forth in the statute of 1870. 

Second. Section 18, chapter 375, acts of 1872, provided that no company or asso- 
ciation transacting the business of fire insurance in this commonwealth should take 
or have at risk on property other than dwelling-houses, farm buildings, and their 
contents, in any town or fire insurance distrct of a city or town therein, an amount ex- 
ceeding its net assets available for the payment of losses in Massachusetts. As ex- 
pressed in section 133, chapter t19 of the public statutes, this provision is made 
applicable to the amount at risk *‘ in amy city, town or fire insurance district.” Itis 
submitted that the interpolation of the word ‘' city" before the word ‘‘ own," and 
the omission of the words ‘‘ of a city or town therein’’ after the word “‘ district,” in 
the section last cited, introduces an ambiguity liable to defeat the wise provision of 
the legislative enactment of 1872. 

Third. Section 19, chapter 119, of the public statutes, requires the Insurance 
Commissioner to furnish insurance companies annually in the month of September, 
the necessary blanks for the returns to be made by them. This provision was or- 
iginally enacted when annual statements were made for the year ending September 
30, whereas the close of the financial year has since been changed by statute to De- 
cember 31, and blanks sent earlier than December are frequently mislaid and lost, 
and statements are, in consequence, often and inconveniently delayed. The substi- 


tution of the word ‘‘ December"’ for ‘‘ September "’ would better accord with the ~ 


statutes relating to annual statements. 

The Commissioner ventures to suggest another matter, involving the scope of 
statutes defining the classes of risks which certain companies may write. There is 
a growing demand in various localities for insurance against the perils of tempests 
on land, such as tornadoes, cyclones, and violent wind storms. While it seems 
reasonably clear that certain insurance companies in this commonwealth have the 
right, under existing statutes, to write this class of risks, it should be made plainer 
by a declaration interpreting the present law, or by enactment of a new statute, so 
that no question as to such right can be raised. At its last session the Legislature 
of the State of New York enacted a brief statute giving insurance companies of 
that State the right to do the class of business here mentioned. Similar action in 
Massachusetts either by interpretation of the present law or by a new statute, is de- 
sirable and should receive legislative favor. 

Under the existing laws the Insurance Commissioner or his deputy is required to 
make annual examination of the accounts and transactions of the receivers of in- 
solvent insurance companies, and report the results thereof to the Legislature. No 
provision, however, is made for the disposal or custody of the books and accounts 
of insolvent companies, or the closing up of their receiverships. If on the discharge 
of receivers by order of court, all such books and accounts were required to be 
placed in the custody of the Insurance Department, the interests of policyholders 
and others would be materially promoted. on illustration appears just now under 
the action of Congress, by which large numbers of persons who were policyholders 
in companies now defunct become participants in the Alabama claims award. The 
establishment of their individual claims requires certified copies of the policies held 
by them, made from the books of the companies, the procurement of which is in- 
volving great trouble and expense, even when obtainable. Other cases of import- 
ant pecuniary interest to policyholders are not unlikely to occur in connection with 
defunct companies. 

In matters relating to or regulating the business of insurance there appears noth- 
ing further of sufficient importance or practicability to require immediate legisla- 
tion, The subject of taxation of insurance companies, as brought to the attention 
of the Legislature through the inaugural message of His Excellency, Governor 
Butler, will of course receive consideration by the proper Committee. 

Very respectfully submitted, 
JuLius L. CLARKE, 
Insurance Commissioner. 


INSURANCE DEPARTMENT, 


COMMONWEALTH OF MASSACHUSETTS, 
BOSTON, Fanuary 11, 1883. 


MERE MENTION. 


—The Massachusetts Mutual Life has found a satisfactory Philadelphia 
agent in Edward Kellogg. 


—The German Mutual Aid and Endowment Association of Booneville, 
Ind., was incorporated last week. 


—The Ohio Supreme Court decided on Tuesday that the re-insurance 
reserve fund of fire insurance companies must be listed for taxation. 


" —Eugene Pringle, of Jackson, has been confirmed as Commissioner of 
Insurance for the State of Michigan in place of Samuel H. Row. 


—The calendar issued by the Traders of Chicago is adorned by the pic- 





ture of one of the sweetest little cherubs we have seen. Wonder if it is the counter- 
part of some director's daughter ? 


—The New York Life has appointed Judge A O. Wright, a well-known 
newspaper man at Jacksonville, to be its Florida general agent. 


—The Colorado House Committee on Insurance is composed of 
Messrs. Ford, Baldwin, Pierce, Walker, Hoffman, Royal and Butcher. 


—Adolph Hoeb & Co. have been appointed Chicago agents of the Stand- 
ard of London. C. W. Drew & Co. will continue to represent the company. 


—The North Carolina Senate Insurance Committee is constituted of 
Messrs. Payne, Whitford, Toon, Dotson, Morrison, Webb, Loftin and Lyon. 


—Charles F. Cleaveland and Robert H. Adams have formed a partner- 
ship at Indianapolis for the transaction of the insurance business, representing a 
good list of companies. 


—Our Chicago correspondent telegraphed on Tuesday that H. M. Rus- 
sell has received the appointment of Western manager of New Hampshire 
Fire, vice W. W. Caldwell. 


—In the Maine Senate the committee on insurance matters is composed 
of Messrs. Pennell, Heath and Goodall. In the House, Messrs. Wentworth, Dob- 
son, Spear, Johnson, Allen, Leavitt and Gillman, 


—Col. H. A. Tyler, long connected with the tna Life as general agent 
at the home office, has assumed the management of a life insurance intelligence 
bureau in Hartford. J.T. McManus succeeds him. 


—The Citizens Insurance Company of Cincinnati added to its surplus 
by the results of 1882 $12,444, and paid a dividend amounting to $8000. The com- 
pany is in a prosperous condition with a good future before it. 


—John E. Dow, of Portland, Me., represents two very good companies 
in the Pacific of New York and the Equitable Fire and Marine of Providence. 
Mr. Dow commands a good business at Portland, we understand. 


—The Springfield, Mass., local board is officered as follows: President, 
J. C. Pynchon; Vice-President, S.C. Warner; Secretary and Treasurer, F. A. 
Judd ; Executive Committee, A. Ladd, Henry Clark, and W. A. Fuller. 


—The Insurance Committee of Connecticut is constituted as follows: 
Henry P. Geib, chairman, Edwards, Cleveland, John W. Mix, Bryan F. Mahan, 
Prescott Bartlett, Charles T. Russell, John P. Johnson and George H. Loomis, 


—The United States Life Insurance Company has appointed Thomas J. 
Finney to be State agent for Illinois with headquarters at Chicago. Mr. Finney 
is a well known Northwestern underwriter, and is an active, energetic business 
man, 


—It is rumored that a prominent Philadelphia Company will shortly 
establish a Chicago agency. We wonder that it has so long kept away from 
the Garden City, as its name would make it an especially appropriate com- 
pany for Chicago. 


—The Mechanics Fire Insurance Company of Brooklyn declared a five 
per cent semi-annual dividend promptly on January 2. The Mechanics increased 
its capital in 188z, and this action seems to have added to its prestige. A comfort- 
able surplus is possessed above all liabilities. 


—On January 1 the term of office of State Treasurer and ex-officio Insur- 
ance Commisioner M. T. Polk expired. Shortly after that date Mr. Polk, who it is 
charged, had taken $500,000 of the State funds illegally decamped for Mexico, He 
was arrested in Texas and brought back to Tennessee. 


—There will be a regular quarterly meeting of the Insurance Journal- 
ists’ Association held at the St. Nicholas Hotel on Thursday the 25th inst. A full 
attendance of members is expected, and a pleasant social reunion in addition to 
the regular business of the association will make the occasion an enjoyable one. 


—The Hanover Fire Insurance Company declared its sixty-second semi- 
annual dividend (of five per cent) on January r. The Hanover is one of the repre- 
sentative fire insurance companies of the country, and its experiences average a fair 
profit to stockholders each year, while the net surplus and assets grow larger and 
larger. 


—An idea of the scope of the Travelers Insurance Company’s operations 
is gained from the news that at least two of the eighty-two victims of the Newhall 
House fire at Milwaukee are known to have been insured in that company, holding 
accident policies. Allen Johnson, a commission merchant, and J. J. Hough each 
carried $5000 policies. 


—During the present month the following rewards have been offered 
for the detection and conviction of incendiaries by the National Board: $250, L. 
D. Bragg’s dwelling house at Wakefield, Mass., fired December 18; $200, James 
S. Spinning’s store at Pluckamin, N. J., fired December 15; $250, tar canning es- 
tablishment at Wilmington, N. C., fired December 26; $250, Kauffman's store at 
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Las Vegas, N. M., fired January 11; $200, A. H. Colver's dental office at Glen 
Gardner, N. J., fired November 14; $500, the old Court. House at Concord, N. 
H., fired December 29. . 

—Gustavus H. Koch. Western general agent of the retired Hamburg 
Magdeburg Fire Insurance Company held $6500 of that company pending the 
litigation instituted some months ago. Tuesday of last week an order was made 
on motion of the ‘company directing Mr. Koch to pay over the money, which he 
admitted was held in trust. 

—The Joint Committee on Insurance of the Massachusetts Legislature is 
constituted as follows: Messrs. Seeley, of Berkshire; Bates, of Worcester, and 
Parker, of Essex, on the part of the Senate; Messrs. Smith,of Leominster; Bar- 
nard, of Taunton; Atherton, of Wakefield; Cushing, of Cohasset; Marion, of 
Chelsea; Eaton, of Quincy; Bush, of West Brookfield, and Clark, of Peabody, on 
the part of the House. 


—The following officers of the Hartford Board of Fire Underwriters 
were elected at its annual meeting: President, Martin Bennett, Jr.; Vice-President, 
C..C. Kimball ; Secretary, L. A. Dickinson; Treasurer, C. C Kimball. Executive 
Committee—Jas. Nichols, S. C. Preston, M. Bennett, Jr., D. W. C. Skilton, Silas 
Chapman, Jr. Rating Committee—M. Bennett, Jr., George L. Chase, D. W. C. 
Skilton, L. A. Dickinson. 


—Fisher Brothers, of Chicago, having dissolved connection with 
the Star Fire Insurance Company, of New York, which they had represented for 
ten years, are in a position to accept the Chicago agency of a good company 
wishing to operate in that field. The firm represents at present the Farragut and 
Park Companies of New York, and the Atlantic Fire and Marine of Providence, 
for. which they are doinga good business, 


—Suits have been begun by the New York Central and Hudson River 
Railroad against the 42tna and Phoenix of Hartford,the Lamar and Howard of New 
York, Queen of Liverpool, the Commercial Union of London and the Watertown 
Fire to enforce the payment of policies, amounting to $14,000, on the Spencer house 
property at Charlotte, N. Y. ‘The defense is that as long as the title to the prop- 
erty 1s in dispute and unsettled, the insurance money cannot properly be paid. 


—The husband of Ann O. Tuttle, insured with Travelers for $5000 
against accident, was killed by a train when walking upon the track of the Erie 
Railway at Wellsbury, N. Y. The company refused to pay the policy on the 
strength of the provisions in its forfeiture clause that the insured should not expose 
himself to hazardous or perilous adventure. The widow sued the company for the 
amount of the policy, in Boston, but the lower court gave a verdict against her and 
the Massachusetts Supreme Court has just affirmed the decision. 


—Regarding the ordinance in Chicago compelling the owners of large 
buildings to erect fire escapes on them, Supt. Kirkland of the building department 
says: That it would be an act of folly on his part to prosecute the owners that have 
not complied with the ordinance, as the companies manufacturing the escapes can- 
not supply the demand, being far behind in their orders. He states, also, that 
more escapes have been erected in Chicago during the past six months than in the 
preceding six years. Here is a good opening for some wide awake manufacturer to 
step in. 

—A valued policy bill bas been introduced in the Nebraska Legislature 
to meet an ‘‘ existing emergency.”’ It provides that whenever any policy issued by 
an insurance company doing business in the State of Nebraska, shall be written to 
insure any real property and the property insured shall be wholly destroyed with- 
out criminal fault on the part of the insured or his assignees, the amount of the in- 
surance written in such policy shall be taken conclusively to be the true value of 
the property when insured, and the true amount of loss and measure of damages 
when destroyed. 


—The United States trustees of the Standard Fire office, General U.S 
Grant, William A. Wheelock and John J. McCook, met at the office of the com- 
pany in New York on January 4 and passed the following resolution: ‘‘ That we de- 
sire to express our deep sorrow and regret at the death of John W. Simonson late 
manager of the Standard Fire office in America, also to testify as to the pleasure it 
always gave us to meet him, and our admiration of his ,sterling ‘character, and the 
unflagging business energy displayed in his management of the United States 
branch of this company.” 


—Manager Clark of the Firemen’s Fund of California has received a 
telegraphic summary of the company’s forthcoming statement, which shows assets, 
January 1, 1883, $1,322,425.00; cash capital, $750,000 0o; re-insurance reserve, 

,000.00 ; outstanding losses, $49,347.00; net surplus, $123,078.00. This exhibits 
an increase during the year of $82,509.00 in the gross assets of the company and 
an increase of $22,263.00 in the nét surplus. The gross profits of the company may 
be stated as follows: Increase of re-insurance reserve, $66,000 ; dividends to stock- 
holders, $90,000; added to net surplus, $22,263 ; total, $178,263, 


—Eight years ago E. B. Case, of Chicago, entered the employ of his 
uncle, C. H. Case, who, as our readers know, is the general and local agent in the 
West of the Royal and London and Lancashire Insurance Companies, and local 
agent for the old North America as well. For six years past E. B. Case has been 
practically in charge of the local business, the general agency requiring the entire 





attention of C. H. Case. On January rst, the latter admitted the former to partner- 
ship in the local business, which will hereafter be conducted under the firm name 
of C. H. Case & Company. A well deserved promotion, which is gratifying to his 
many friends. 


—Faithful services are often appreciated. Last Saturday’s limited 
express numbered among its passengers bound for New York, Messrs. De Roode 
& Kennedy, (E. E. Ryan & Co.,) of Chicago, Managers Western Department of 
the old Clinton Fire Insurance Company of New York of which company they are 
to be the guests during their absence. They were accompanied by four of their 
special agents, J. G. Milligan of Minneapolis; Wm. R Smith of Burlington, Iowa ; 
N. D. Clutter of Effingham, Ill; and Harry Robinson of Sedalia, Mo., also guests 
ofthe company. During their absence the office will be in charge of Thos. L. 
Maitland, special for Illinois and Eastern Wisconsin. 


—The record of the year 1880 shows a total of 284 steamships and large 
river steamboats which met with disaster. Only a few of these were floated and re- 
paired again. The aggregate tonnage was 320,065 tons. Of these the British vessels 
numbered 192, with a total of 236,516 tons; American, 16, and 13,972 tons; Aus- 
trian 2, and 3062 tons; Belgian 3, and 4247 tons; Chilian 1, 997 tons; Danish 5, 
5013 tons; Dutch 6, 9228 tons; French 16, 12,847 tons; German 17, 14,735 tons; 
Italian z, 843 tons; Russian 5, 5986 tons; Spanish rz, 9037 tons; Swedish 2, 302 
tons; Greck 1, 1280 tons; unknown nationality, 50. Of this list 141 were stranded, 
32 were sunk by collision, 4 were destroyed by explosion, 52 foundered, 3 capsized, 
2 were burned, 6 were sunk by ice, 7 were abandoned in a sinking condition, and 
25 are missing. The total number of lives lost were 2002. / 


—A despatch from Harrisburg, Pa., dated January 12, says that the 
court has refused to dissolve the Fidelity Mutual Insurance Association, of Eliza- 
bethtown, Lancaster County, on the application of the Attorney-General. The 
company had also requested a dissolution and filed a statement showing its liabili- 
ties to be much greater than its cash on hand. In refusing the decree the court held 
that to obtain a dissolution it must be proved.that assessmepts have been made on 
deaths, and that no money has or can be realized. The court further remarked that 
the desire of the officers for a dissolution, that they may be relieved of the annoy- 
ance of a settlement, was not sufficient reason, as bona fide insurers had rights that 
must be cared for. The hearing was continued until January 22, the defendant in 
the meantime to file an answer. This action of the court is different from that held 
by Judges Pearson and Henderson, the retired judges, who passed upon the other 
‘* graveyard” insurance cases. 


—The question of waiving preliminary proof of loss was raised in the 
case of the A2tna Insurance Company vs. Marcus H. Shryer, and the Indiana 
Supreme Court decides: ‘‘ There is much diversity of opinion as to whether an 
adjuster of an insurance company has authority to waive preliminary proof of loss, 
but the better reason is with the cases that hold that he has. By an affidavit filed by 
appellant it appeared that the adjuster assumed the charge, management and con- 
trol of all cases referred to him until the same were finally disposed of. This 
affidavit, in connection with the other evidence, was enough to support the finding 
that the adjuster had authority to make the waiver. (75 Ind., 1; 49 Vt., 442; 123 
Mass., 380 ; 105 id., 570.) The fact that the conditions respecting the preliminary 
proofs are written in the contract of insurance does not prevent their waiver by an 
authorized agent of the Company. (77 Ind., 203; 34 Am. R., 323; 39 id., 584; 
11 id., 469.) Where the insured gave the adjuster a statement which was accepted 
by him and treated as sufficient, and that payment was withheld upon different 
grounds, this will amount to a waiver of proof. (May Insurance, Sec. 468; 35 
Conn., 310; 123 Mass., 380; 73 Pa. St., 342.) Judgment affirmed.” 


—lIt will be remembered that an acconnt was published in our col- 
umns sometime since relative jto the tax suits in Ohio. The facts were these: the 
Auditor of State directed County Auditors to tax insurance companies upon thei¥ 
entire assets, allowing no deduction for the re-insurance fund, and to go back four 
years and re-assess upon deductions previously made. The Amazon of Cincinnati 
obtained an injunction restraining the County Auditors from making such assess- 
ment, and the Superior Court sustained its injunction, thus prohibiting the Audi- 
tors from making the back assessments. A correspondent commenting upon 
these cases—in which all the companies of the State were interested—mistakenly 
stated that the Ohio Farmers would be compelled to make an assessment upon 
its policyholders if it was required to pay back taxes. This was an error, as the 
Ohio Farmers is reckoned among the cash companies, and cannot make assess- 
ments upon its policyholders. They buy their policies as in other regular com- 
panies, paying their premiums in cash or by note, and are no more liable to as- 
sessment than in any of the stock companies. The company has no capital 
being a mutual company, but it has assets amounting to $1,119,684, and a sur- 
plus over all liabilities amounting to $403,788. It had been in the habit of com- 
promising with the county for its taxes, so that the whole amount it would have 
been liable for in case the Amazon test suit had gone against the companies 
was $20,000, which would have made but little impression on its. surplus. As 
our correspondent did an injustice to the company, we cheerfully make the cor- 
rection in accord with the official figures furnished us. The company does 
business solely upon the joint-stock plan, and carries all its risks at fixed premi- 
ums. It does business only in the State of Ohio, and is strongly endorsed by 
Colonel Moore, Superintendent of Insurance of that State. 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 


New York State Companies. Other State Companies Doing Business in New York. 
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we cats ‘ mg-.Se} 7 ron a he Atlantic, Providence 104.59 |* "82 
’ 8,’ ’ 104.59 |* July, 82 
153,000 P jan., '83 Fen. 6, "te Boatmans F. and M, Pittsburgh.... 131.90 | jan.,’82 
asians Jan., ’82 Citizens, Pittsburgh... 267.00 | Jan., "83 
parca * *July, Bo Connecticut, Hartford. -. 130.33 | Jan., ’83 
yes ; Jan..’83 Jan.10,'83 Detroit F. and M., Detroit. 172.28 |*july,’82 
30, . “9 . Eliot, Boston : 162.21 |t¢ Oct.,’82 





* ’ ’ 
py : oa es = Equitable F. and M., Providence-... 127.17 jen 83 
pm ooce ‘4 | enoy. Be Apr. 14.80 Fire Association, Philad-Iphia 325.08 |*July,’82 
¥ seal 48 “ | ree Ins. Ca. County ed Philadelphia 150.15 soy a 
e. Dec.26."8 iremans Fund, San Francisco 113.44 ict., "82 
eo a ms 1,83 5 5 Jan-to,"83 Firemens, Baltimore . 107.78 | Jan., 82 
| 
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1,000,000 _* 183 7:3 '% 
300,000 ‘ ct., 82 7% Ov. 1,82 Fivemens, Biveve 120.86 bi "82 
Ct | ’ INov.ts. 8 iremens, Newark y 221.91 an., "82 
Begin chy see : cant: = 34 |Nov.se'8e First National, Worcester .....--.- 109.62 | Feb.,.’82 
F ge escent nto 2 Jan. "63 do | Jan. 10.82 Franklin, Philadelphia 329.44 |¢ Oct., 82 
" ' ¥ German, Pittsburgh ......--...-.--- 140.92 | Jan.,’83 


ouw Ae 


ie ’ | ’ 
eg st : July, 2 2% a _— Germania, Newark 105.58 | July, ’78 
ps asp bose "93 - \Jan. 10,'83 Girard F. and M., Philadelphia. 255.79 \t Nov. "82 
: * . Hartf rd, Hartford 206.63 
| Dec.16,’82 Ins. Co. of North America, P P 215.32 an., '83 
|Oct. 28,82 Ins. Co. of the State of Pa., Phila... 215.15 |* July, ’82 


|May 16,’81 
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1,000,000 ; Jan.,’83 
1,000,000 -34 | ja 
200,000 an., '83 Manufacturers F. and M., Boston-- 123.47 |*Oct., "81 
Mercantile Cleveland 153-14 |*July, 82 
Mercantile Fire and Marine, Boston 145.12 | May, "82 
Merchants Provid 150.12 ‘ 
emg — . < 212.51 
’ ichigan F. an “9 100.69 

len: obs National, Baltimore 102.89 


pees. a8, National, Hartford 146.19 
| Nov.22.’8e Neptune F. and M., Boston. 146.31 
Tan. 9°83 New Orleans Ins .Co 122.01 
an: 88 Newark City, N ewark : 101.16 
| hing dine Newark, Newark . 214.96 


| 
j P 
_ 21,2 New Hampshire, Manchester 173-24 4 
Rov6 Se North American, Boston 200,000 | 140.57 ° 
‘4 Northwestern National, Milwaukee 600,000] 138.39 5 
lAu "Bo Orient, Hartford 1,000,000 | 117. an., 4 
g. 2 Pennsylvania, Phila 420,000 | 336.39 ’ 5 
4 
3 
3 
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|June 2,’82 
\% | Aug.17,'81 
¥y |Nov, 1,’82 


200,00 . an.,’83 
200,000 ° an., 23 
200,000 .0o |*July,’82 
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150,c0o : | Jan.,’83 
1,000,000 . jan., 83 
3,000,000 ‘ Jan ,'83 


500,000 . yen 
200,000 *July, 82 
200,000 49 |*July, 82 
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200,010 .54 [Sept 54/82 
150,000 an., 83 
210,000 ¥ an., 83 
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150,000 .03 |* July, ’82 
00,000 . Jan.,°33 
300,000 . Jjan., "82 
100,000 


_ 14, 82 
|Dec.29, 82 Pennsylvania, Pittsburgh 120,000 | 130.24 
s - ee 1, 82 Phoenix, Meastent 2,000,000} 155-96 
LG : rescott, ton 200,000] 137.24 
abe 7 $3 por nae Providence Washington, Providence 400,c00 | 131.01 
504 - . een come, Sow Moves - 200,000; 117.56 3 
’ ler ’ oe and Leather, ton I 600,000 | 105-95 § 5 
saat 4 : ofits beg Springfield &. and M., Springfield .. 1,000,000 | 143.12 +/82| 5 
pata ed Jan..’82 Dec. 6B. Lane St. Paul, St. Paul 400,000} 141,42 a 
¥ , es See Traders, Chicago §00,000| 152,88 be | a% 
4 
. 
2 
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, | , Union, Phila ielphia 500,000 | 113,78 

corn ¥ sat | June, 5 Union, San Francisco 750,000 | 110,48 

Guaaie ? Jan., 83 —- gs United Firemens, Philadelphia. ~. 200,000 | 102,55 Pp r 
5 . _ | NOv.25, 82 Washington, Boston 400,000 | 182,37 








National 200,000 . an,,’8 IN . 1,8 - _ P 

New York Bowery 300,000 i jones y ans = Canadian Companies Doing Business in New York, 
New York Equitable -..-. 210,000 7 Jan.,’83 Jan.10, ’83 Nl 
* ’ , British America, Toronto 50 $500,000 
pono ? jones Dee a 'Be 4 Western, Toronto 20 400,000 | 161.61 |* 





| 
$131.82 ofuiy one sg 
uly, 82 | = 

















v v Oct., "8 Nov. 1,’82 : : ° P 
nap Y in, "83 Jan. 1 5783 E nglish Companies Doing Business in New York. 





200,000 i Jan., 83 Sept 11,’82] 12 ie 
Per Amount 


200,000 Y Jan.,’ 83 Dec.11,’82 Paid 
NAME OF COMPANY. Value of Up Per Latest Price. 
150,000 5 Jan., 83 Dec.22.’82 Stock. Share. 
1,000,000 J Jan.,’83 Jan. 6,83 * 





200,000 . : 4 
300,000 . . 5. |Dec.13,’82 City of London..... 
sian saad ‘ 3% \Oct. 19,'82 Co.cmercial Unica vale 
geese . *July,'8t ‘ Nov. 2.82 ee ssociation 
350,000 - ug., "80 3% | Nov. 1.'82| 60 Imperial Fire 
s ’ ‘ Lancashite...........-2 
200,000 . |S July, (82 Oct. 24,’82) + sin” Soliant lee Salata entered 
peapee “ July,’8: Jan. 15,83 Livespodt and London and Globe. -. 
ndon Assurance 
— 76 |* July, "82 . London and Lancashire Fire 
sgayeco Jan., "83 . London and Provincial 
North British and Mercantile....... 





300,000 -35 |*Aug.,’82 Dec.,11’82 
250,000 “ Jan..’83 Oct. 24,’82 























* Second dividend declared during the year. 
t Third dividend declared during the year. + Fourth dividend declared during the year. 
a Devoted exclusively to insuring plate glass against breakage, 

















